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Item 7.01 Regulation FD Disclosure

Verastem, Inc. (the “Company”) is aware that the Federal Deposit Insurance Corp. (“FDIC”) has taken control of Silicon Valley Bank (“SVB”) due to
liquidity concerns and it continues to monitor this situation. On March 12, 2023, the Department of the Treasury, the Federal Reserve, and the FDIC
announced that all depositors of SVB will be fully protected and have access to all their money starting March 13, 2023. The Company’s deposit balance at
SVB is approximately $2 million.
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