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o Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
 
o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
 
o Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
 
o Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).
 

Emerging growth company x
 
If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or
revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. o
 
 

 

 
Item 2.03. Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.
 
On December 20, 2017, Verastem, Inc. (the “Company”) drew an additional advance of $5.0 million under its loan and security agreement (the “Loan
Agreement”), dated March 21, 2017, between the Company and Hercules Capital, Inc. (“Hercules”).
 
Pursuant to the terms of the Loan Agreement, the Company must pay interest only on each advance until May 1, 2019.   Thereafter, amortization payments
will be payable monthly in twenty installments of principal and interest. Upon and during the continuance of any one or more events of default, Hercules may
accelerate and demand payment of all of the secured obligations under the Loan Agreement. Events of default include failure to make payment under the
Loan Agreement, certain breaches or defaults by the Company of its obligations under the Loan Agreement, circumstances that would reasonably be expected
to have a material adverse effect, materially false or misleading representations or warranties made by the Company, certain events of insolvency of the
Company and judgments against the Company.
 
Additional details regarding the Loan Agreement are contained in the Company’s Annual Report on Form 10-K (the “10-K”) and the Company’s subsequent
Quarterly Reports on Form 10-Q (the “10-Qs”) and are incorporated herein by reference. The descriptions of the Loan Agreement contained in the 10-K, the
10-Qs and herein are qualified in their entirety by reference to the complete text of the Loan Agreement, including the exhibits thereto, a copy of which is
filed as Exhibit 10.26 to the 10-K filed with the SEC on March 23, 2017.
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SIGNATURE

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

 
 

VERASTEM, INC.
   
Date: December 21, 2017 By: /s/ Julie B. Feder
  

Julie B. Feder
  

Chief Financial Officer
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